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Question Bank
&ff=® 515 ( Elective Course )

wrfife ( Economics )

AL Aq ( 1st Paper )
Microeconomics : EEC-1

On a given indifference curve, which statement is true?

9T 0o (27 Told (9 9 A0 2

In the case of perfectly complementary goods, what will be the shape of indifference curves?
sfef oA GUAT (LG N (4T (P SPToe 204 2

Change in relative price leads to which effect?

AT A AIOT THCeT (F 2SR (AL (7T 2

In the Slutsky equation, price effect is equal to which one of the following?
FIGE ANBIC I 2SR ACHH (B o 7 2

Who introduced Revealed Preference Theory?
(P SYAST oML AW GG SRS FCACRA ?

Which one is correct in the context of the value of income elasticity of demand (e;)?
SV SIS BoF5FoR (e ) M= CFCa (FHb 0% 2

What will be the cross price elasticity of demand in the case of two substitute goods?
5 TRy IR #IfRS 20 iR Mers ARTARE BogeRst STAE I T 2
What is the numerical value of price elasticity of demand at the midpoint of a linear demand

curve?
SRECHRS IR (R TRV Sifznia were Zfogmors 124y Wi F© 209 2

What does the term Demand mean?
Hifewt 3709 I (R 2

In the case of Giffen goods, what will be the shape of the demand curve?
AR QT (0 BIfRAT (I SIS it 204 2

When average product (AP) is maximum, what can we say about marginal product (MP) ?
T4 G TRAM (AP) e, O 2fffSF TRAM (MP) F(F SR T =10 2ife 2

If the TP curve is a straight line through the origin, then what can be said about AP and MP?
TP (1 &7 R ST 20T AP 8 MP 57(E (IR 371 T3 2

In the case of perfectly substitute inputs, what will be the shape of isoquants?

ofef RS TAMICA CFLg AR (U TS Flhol 0 2

What is the shape of an isocost line?

S L ST Fiot 2

If two inputs are complementary to each other, what will be the value of elasticity of factor

substitution?
af> T A=iCa AR 20T Somi Ao Ffogeiest M4 F© 263 2

What is the shape of the TFC curve?
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TFC ¥R SIS (3 2

What is the shape of the AFC curve?
AFC (4R S35 ot 2

Under constant returns to scale, what can be said about LTC, LAC and LMC?
TNZR 2SN CFCT LTC, LAC 932 LMC-3 I3 F I 7 2

What is the short run equilibrium condition of a firm under perfect competition?
sf¢f ARSTAMISIETE T FICHE FFIA SIS S (P 2

In the long run, how much a perfectly competitive firm may earn?

TERICeT (ICT <1 AT TETe 2813 T SAfter et o6 S0 AT 2

Generally, in monopoly, what is the relation between AR and MR?
GFCHHI IS AR 8 MR-EF 0K 5794 12

What is the shape of the Demand curve faced by a perfectly competitive firm?

si¢f eifStnfarer Jreea FIC g iRl (U P Fhof 2

Which of the following is a feature of monopolistic competition?

GFEHA AfSraifeR e ey b 2

Under what type of demand condition, will equilibrium under monopoly generally occur?
(I {HCR BRI CFCq 9o ST SRR €6Ca 2

Marginal productivity theory was originally discussed by whom?

(A2 2NfEE SRAMINETO! SCge SCHIbT FC 2

Marginal productivity theory was later developed by whom?
(3 IR BT TRAMTATST TGF ST T W FCI 2

If there is perfect competition in the goods market, what is the relation between VMP and MRP?
TR e o efecaifare! Qe VMP ¢ MRP-G8 JC4) 516 Fi%f 203 2

By whom was the Theory of Rent first discussed systematically?
(I LS LG Fo(F AL A STRSIC HCEAB I 2

What is the name of the Keynesian theory of interest rate determination?

(3R e 2 feffcets ol 11 1 2

What is the name of Schumpeter's theory on profit?
IR FACE PG STGR 1 1 2



